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SUNRISE, FLORIDA 

RESOLUTION NO. _______ 

A RESOLUTION OF THE CITY OF SUNRISE, FLORIDA, APPROVING A 
DEVELOPMENT AGREEMENT BETWEEN THE CITY OF SUNRISE, 
GREYSTAR DEVELOPMENT EAST, LLC, AND LOWE'S HOME 
CENTERS, LLC FOR APPROXIMATELY 20 ACRES OF LAND LOCATED 
AT THE SOUTHWEST CORNER OF NORTH UNIVERSITY DRIVE AND 
WEST OAKLAND PARK BOULEVARD, WITHIN THE CITY OF SUNRISE, 
BROWARD COUNTY, FLORIDA; PROVIDING FOR RECORDATION; 
AND PROVIDING FOR AN EFFECTIVE DATE. 

WHEREAS, Greystar Development East, LLC and Lowe's Home Centers, LLC 
(collectively, “Developer”), own approximately 20 acres of land generally located at the 
southwest corner of North University Drive and West Oakland Park Boulevard, within the 
City of Sunrise, Florida, as more particularly described in Exhibit A  (Property), attached 
hereto and incorporated herein by reference; and 

WHEREAS, Developer has applied to rezone the Property from the Community 
Business District (B-2) and General Business District (B-3) zoning districts to a Planned 
Development District (PDD); and 

WHEREAS, Section 16-109(e) of the Code of the City of Sunrise, Florida, requires 
an applicant to provide a development agreement in compliance with Sections 163.3220 
– 163.3243, Florida Statutes, upon application for rezoning to a PDD district; and 

 WHEREAS, Sections 163.3220 – 163.3243, Florida Statutes, authorize local 
governments to enter into development agreements with developers; and  

WHEREAS, the Developer is proposing a mixed-use development to include a new 
270-unit multifamily residential development, the existing daycare, and the existing home 
improvement store; and 

WHEREAS, the Developer has proposed, and City staff has reviewed, a 
Development Agreement attached as Exhibit B and incorporated herein; and 

WHEREAS, the Development Agreement provides for PDD design guidelines, an 
affordable housing commitment for thirty-nine (39) moderate-income dwelling units at 
120% of Area Median Income (AMI), and required on-site and off-site improvements; and 

WHEREAS, the Development Agreement has been duly noticed, and two public 
hearings, one of which was held by the Local Planning Agency, have been held in 
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accordance with Section 163.3225, Florida Statutes. 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE 
CITY OF SUNRISE, FLORIDA: 

Section 1. Approval of Agreement. The “Development Agreement” (Agreement) 
between the City of Sunrise, Florida, Greystar Development East, LLC, and Lowe's Home 
Centers, LLC is hereby approved. A copy of the Agreement is attached hereto and made 
a part of this Resolution as Exhibit B. 

Section 2. The Mayor is hereby authorized to execute the Agreement. The City 
shall record the Agreement in the Public Records of Broward County at the Developer’s 
expense. 

Section 3. Effective Date. This Resolution shall become effective upon the 
approval of the rezoning from Community Business District (B-2) and General Business 
District (B-3) to Planned Development District (PDD) for Application No. RZ-000509-2025 
and the approval of the Site Plan.  

 
PASSED AND ADOPTED this   DAY of __________, 2026. 

 __________________________ 
Mayor Michael J. Ryan 
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Authentication: 

 __________________________ 
Felicia M. Bravo 
City Clerk 

MOTION: _______ 
SECOND: _______ 

CLARKE:  ____ 
GUZMAN: ____ 
KERCH: ____ 
SCUOTTO: ____ 
RYAN: ____ 

Approved by the City Attorney 
as to Form and Legal Sufficiency    __________________________ 

Thomas P. Moss 
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